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RISK DISCLAIMER FOR INVESTMENT ADVISORY

This note/advisory/document (herein referred to as the “Note”) is based on our
estimates and is being provided to you (herein referred to as the “Recipient”) only for
information purposes.

The sole purpose of this Note is to provide preliminary information on the business
activities of the Company and the projected financial statements in order to assist the
recipient in understanding/evaluating the Note.

Nothing in this Note should be construed as an advice to buy or sell or solicitation to
buy or sell the securities of companies referred to in this Note. Each Recipient of this
Note should make such investigations as it deems necessary to arrive at an independent
evaluation of an investment in the securities of companies referred to in this Note
(including the merits and risks involved) and should consult its own advisors to
determine the merits and risks of such an investment/trading.

All prospective Recipients should read this Note carefully before trading in any of the
exchanges. No consideration to trade should be made without thoroughly understanding
and reviewing the risks involved in such trading.

Advisory Adda does not singly or jointly and expressly nor impliedly guarantee nor
make any representation concerning the completeness, the adequacy or accuracy of this
Note. This Note does not disclose all the risks and other significant aspects of trading.

Nevertheless, Advisory Adda or any of its affiliates is committed to provide
independent and transparent recommendation to its client(s) and would be happy to
provide any information in response to specific client queries.

Advisory Adda or any of its affiliates have not independently verified all the
information given in this Note and expressly disclaim all liability for any errors and/or
omissions, representations or warranties, expressed or implied as contained in this Note.
The Recipient assumes the entire risk of any use made of this information.

Advisory Adda or any of its affiliates, their directors and the employees may from time
to time, effect or have effected an own account transaction in or deal as principal or
agent in or for the securities mentioned in this Note. They may perform or seek to
perform investment banking or other services for or solicit investment banking or other
business from any company referred to in this Note. Each of these entities functions as
a separate, distinct and independent of each other.

This Note is strictly confidential and is being furnished to you solely for your
information.

This Note should not be reproduced or redistributed or passed on directly or indirectly
in any form to any other person or published, copied, in whole or in part, for any
purpose.

This Note is not directed or intended for distribution to, or use by, any person or entity
who is a citizen or resident of or located in any locality, state, country or other
jurisdiction, where such distribution, publication, availability or use would be contrary
to law, regulation or which would subject Advisory Adda or any of its affiliates to any
registration or licensing requirements within such jurisdiction.

The distribution of this Note in certain jurisdictions may be restricted by law, and
persons in whose possession this document comes, should inform themselves about and
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observe, any such restrictions. Upon request, the Recipient will promptly return all
material received from the company and/or the advisors without retaining any copies
thereof.

The information given in this Note is as of the date of this Note and there can be no
assurance that future results or events will be consistent with this information. This
Note is subject to change without any prior notice.

Advisory Adda or any of its affiliates reserves the right to make modifications and
alterations to this Note as may be required from time to time. However, Advisory Adda
is under no obligation to update or keep the information current.

Neither Advisory Adda nor any of its affiliates, group companies, directors, employees,
agents or representatives shall be liable for any damages whether direct, indirect,
special or consequential including lost revenue or lost profits that may arise from or in
connection with the use of the information provided in this Note.

This Note should not be deemed an indication of the state of affairs of the company nor
shall it constitute an indication that there has been no change in the business or state of
affairs of the company since the date of publication of this Note.

The disclosures of interest statements incorporated in this Note are provided solely to
enhance the transparency and should not be treated as endorsement of the views
expressed in the Note.

Advisory Adda generally prohibits its analysts, persons reporting to analysts and their
family members from maintaining a financial interest in the securities or derivatives of
any companies that the analysts cover. The analyst for this Note certifies that all of the
views expressed in this report accurately reflect his or her personal views about the
subject company or companies and its or their securities, and no part of his or her
compensation was, is or will be, directly or indirectly related to specific
recommendations or views expressed in this Note.

Any clarifications/queries on the Note as well as any future communication regarding
the Note should be addressed to Advisory Adda.

It is important to observe that any dispute with respect to this Note, would not have

access to stock exchange investor redressal forum or arbitration mechanism. It is to be
noted that Advisory Adda is not registered with SEBI or any stock exchanges.

. It must be clearly understood by you that your dealings on any exchanges shall be

subject to your fulfilling certain formalities set out by the respective exchange or your
broker, which may inter alia include your filling the know your client (KYC) form,
reading the rights and obligations, do's and don'ts, etc.. Further, you shall be subject to
the rules, byelaws and regulations of relevant exchanges, its clearing corporation,
guidelines prescribed by SEBI and in force from time to time and circulars as may be
issued by the exchanges or its clearing corporation and in force from time to time.



